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Council member Mary Waters requested that the Legislative Policy Division LPD prepare a report showing
names, addresses, and ownership information of low income housing located within the boundaries of
Detroit that have been awarded LIHTC funding within the past 5 years.

Thanks to the assistance of the Housing and Revitalization Department (HRD), we are able to provide this
report as our response to this inquiry. For Council’s edification, we have attached HRD’s response to
Council, which includes a list of all of the competitive LIHTC' awards that were issued by the Michigan
State Housing Development Authority (MSHDA) from program years 2018 — 2022.>

Please contact us if we can be of any further assistance.

Attachment: HRD 2/9/23 Letter Re: Low Income Housing Tax Credit Award Information Request

! The Low-Income Housing Tax Credit (LIHTC) program was created by the Tax Reform Act of 1986, the program gives State and local
LIHTC-allocating agencies the equivalent of approximately $8 billion in annual budget authority to issue tax credits for the acquisition,
rehabilitation, or new construction of rental housing targeted to lower-income households. The Tax Reform Act of 1986 passed by the 99th
US Congress and signed into law by President Ronald Reagan on October 22, 1986. Low-Income Housing Tax Credit (LIHTC) | HUD USER

2 Some awardees received supplemental allocations due to increased construction and development costs.

1


https://www.huduser.gov/portal/datasets/lihtc.html
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February 9, 2023

Detroit City Council
Coleman A. Young Municipal Center, 13t Floor
Detroit, M| 48226

RE: Low Income Housing Tax Credit Award Information Request

Dear Councilmember Waters,

This memorandum is in response to your request that the City of Detroit Housing & Revitalization
Department (HRD) provide you with the names, addresses, and ownership information of low-income
housing, located within the boundaries of Detroit, that have been awarded LIHTC funding within the
past 5 years.

The attached list includes all competitive LIHTC awards that were announced by the Michigan State
Housing Development Authority (MSHDA) from program years 2018 — 2022,

In addition, some awardees received supplemental allocations due to increased construction and
development costs.

Please contact me if you have any questions or require additional information.

Respectfully submitted,

DocuSigned by:
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