PLANNING AND Coleman A. Young Municipal Center Phone 313-224+1339
2 Woodward Avenue, Suite 808 www.detroitmi.gov

sl DEVELOPMENT DEPARTMENT dward /
DEC'FIVQ%|T Detroit, Michigan 48226

June 1. 2023

Detroit City Council

2 Woodward Avenue

1340 Coleman A. Young Municipal Center
Detroit, MI 48226

RE: Property Sale by Detroit Land Bank Authority
Resurrection Community Development Corporation
Development: Parcel A; Generally bound by W. Outer Drive, Lindsay St.,

Thatcher Ave. and Ferguson St.

Honorable City Council:

Pursuant to the Second Amended and Restated Memorandum of Understanding (“MOU”)
between the City of Detroit and the Detroit Land Bank Authority (“DLBA”), approved by
your Honorable Body on May 19, 2020, the DLBA may not transfer ten (10) or more
parcels of property received from the City to the same transferee within any rolling 12
month period without the prior approval of the Mayor and City Council.

The DLBA is now in receipt of an offer from Resurrection Community Development
Corporation, a Michigan Nonprofit Corporation (“Resurrection CDC”) to enter into an
option to purchase Phase 1 — Fifty One (51) properties and Phase 2 — Thirty Nine (39)
properties (“the Property™) acquired by the DLBA (as described in the attached Exhibit A).
The Property is in Council District 2 within the College Park neighborhood.

The Property consists of vacant land and one structure (17559 Biltmore) to be demolished.
The Property is zoned R1 (Single Family Residential) and R3 (Low Density Residential)
and measures approximately 451,270 square feet (or 10.4 acres) in total. Phase 1 measures
approximately 246,435 square feet (or 5.7 acres); Phase 2 measures approximately 204,835

square feet (or 4.7 acres).

Resurrection CDC is in partnership with Park Meadows Village Development I & II
Limited Dividend Housing Association Limited Partnership (“Park Meadows”). Park
Meadows proposes to develop a Seventy-Six (76) unit senior apartment complex. The
project site will be comprised of the Property to be acquired from the DLBA, property
owned by Resurrection CDC (7726 W. Outer Drive, 17560 Gilchrist, 17575 Gilchrist and
17558 Biltmore) and additional property to be acquired.
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The estimated cost of the project is $11 million. Park Meadows shall adhere to all
applicable guidelines and apply for and obtain all applicable zoning changes/variances,
permits and/or licenses. Purchaser’s proposed use of the Property shall be consistent with
the allowable uses for which the Property is zoned.

Conditions to Exercise Option and Execute Development Agreement are to include:

- Finalizing financing for project

- City of Detroit Planning and Development Department (“PDD”) Design Review
and approvals, as necessary or required

- Zoning compatibility/successful zoning changes and/or conditional land use
hearings

- Other approvals as necessary with required City departments and/or agencies

The Planning & Development Department, therefore, requests that your Honorable Body
authorize the Detroit Land Bank Authority to enter into an Option Agreement with
Resurrection Community Development Corporation, a Michigan Nonprofit Corporation,
to sell the Property as more particularly referenced in the attached Exhibit A for
$134,990.46 (Phase 1 - $73,920.76 and Phase 2 - $ 61,069.70); and, upon exercise of the
option by the Optionee, to sell such property in accordance with the terms set forth in the

Option Agreement.

Additionally, the Optionee may assign any or all of its rights or obligations under this
Agreement or with respect to the Property to Park Meadows Village I Limited Dividend
Housing Association Limited Partnership or Park Meadows Village II Limited Dividend
Housing Association Limited Partnership (collectively, the “Approved Assignees™).

AB/am
Attachments

Cec: Julie Schneider, HRD, Malik Washington, Mayor’s Office



RESOLUTION

By Council Member

WHEREAS, the Detroit Land Bank Authority (“DLBA™) was created to assemble and
dispose of publicly owned propetties in a coordinated manner to foster the development of
that property and to promote economic growth in the City of Detroit; and

WHEREAS, pursuant to the Second Amended and Restated Memorandum of
Understanding (“MOU”) between the City of Detroit and the DLBA, approved by the
Detroit City Council on May 19, 2020, the DLBA may not transfer ten (10) or more parcels
of property received from the City of Detroit to the same transferee within any rolling
twelve (12) month period without the prior approval of the Mayor and City Council; and

WHEREAS, the DLBA is now in receipt of an offer from Resurrection Community
Development Corporation, a Michigan Nonprofit Corporation (“Resurrection CDC”) to
enter into an option to purchase properties (“the Property”) acquired by the DLBA (as
described in the attached Exhibit A). The Property is located in Council District 2 within
the College Park neighborhood; and

WHEREAS, Resurrection CDC is in partnership with Park Meadows Village
Development I & 11 Limited Dividend Housing Association Limited Partnership (“Park
Meadows”). The Property consists of vacant land and one structure and Park Meadows
proposes to develop a Seventy — Six (76) unit senior apartment complex; and

WHEREAS, the Option Agreement shall include such provision that Resurrection CDC
may assign any or all of its rights or obligations under the Agreement or with respect to the
Property to Park Meadows Village I Limited Dividend Housing Association Limited
Partnership or Park Meadows Village II Limited Dividend Housing Association Limited
Partnership (collectively, the “Approved Assignees”); and

WHEREAS, the Property is zoned R1 (Single Family Residential) and R3 (Low Density
Residential) and Park Meadows shall adhere to all applicable guidelines and apply for and
obtain all applicable zoning changes/variances, permits and/or licenses. Park Meadow’s
use of the Property shall be consistent with the allowable uses for which the Property is

zoned.



NOW, THEREFORE, BE IT RESOLVED, that in accordance with the foregoing
communication, the Detroit Land Bank Authority, be and is hereby authorized to enter into

Resurrection Community Development Corporation, a

an Option Agreement with
y referenced in

Michigan Nonprofit Corporation , to sell the Property as more particularl
the attached Exhibit A for $134, 990.46; and, upon exercise of the option by the optionee,
to sell such property in accordance with the terms set forth in the Option Agreement.
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